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If certain town tax incremental districts are annexed, DOR must redetermine the tax incremental base
of the TID

Instructions:

See attached. Base this provision on s. 60.85 (5) (d) 2.
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At the locations indicated, amend the bill as follows:

1. Page 3, line 9: after that line insert:

“SECTION 3m. 60.23 (32) (c) of the statutes is created to read:
atter dnuavy [ g oty erv: llage anneXes

60.23 (32) (¢ Iﬁgny part of a tax incremental district that is created as provided




O ' ection #. 60.85 (5) (d) 2. of the statutes is amended to read:

60.85 (5) (d) 2. If after January 1 a city or village annexes town territory that contains part

a tax incremental district that is created by the towa, the department of revenue shall redeter-

mine the tax incremental base of the district by subtracting from the tax incremental base the
value of the taxable property that is annexed from the existing district as of the following January

v
1, and if the annexation becomes effective on January 1 of any year, the redetermination shall
paradréd h
be made as of that date. The tax incremental base as redetermined under thls[w is effec-

Y, Paredpaply, Gngl pre.
tive for the purposes of this wﬂd@’/only if it less than the original tax incremental base deter-

mined under {/’ D. 66//05'[{) (a)\/
,, 005 23302609 2.28; 4.-—"-:\

History: y”', SubcompoTrent= yes>History: 2003 a. 231, 326, 327, 2005 a. 330; 2009 a. 28, 312; 2011 a. 11,

Kistory—2HG3 TIN2ST;

History: , Subcomponent = e (), (b¥(oX,T@), (e), (), and (j), (4), and (5) (b) had

been strictly complied with based on the datefhat the resolution described tmdersub, (3) (h) 2. is adopted.
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